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1 ORDG
JOHN PETER LEE, LTD.

2 JOHN PETER LEE, ESQ.
Nevada Bar No. 001768

3 YVETTE R. FREEDMAN, ESQ.
Nevada Bar No. 009898 --

4 830 Las Vegas Boulevard.South
Las Vegas,Nevada 89101

4caURT
5 (702)382-4044 Fax:(702)383-9950 st.E

AttorneysforPlaintifflCounterdefendant
6

7 DISTRICT COURT

8 CLARK COUNTY, NEVADA

9 GHOLAMREZA ZANDIAN JAZI, ) CASE NO.: A511131

) DEPT.NO.: Xl
10 Plaintiff, )

5 12 RAY KOROGHL1, individually,FARIBORZ FRED)
SADRI, individually,and asTrusteeoftheStar )

< < 1 13 LivingTrust,WENDOVER PROJECT, LLC. a )
Nevada limitedliabilitycompany; BIG SPRING )

14 RANCH. LLC, a Nevada limitedliabilitycompany,)
and NEVADA LAND AND WATER )

15 kESOURCES, LLC, a Nevada limitedliability )
company. )

16 )
Defendants. )

17 ) ORDER ON STIPULATION

18 RAY KOROGHLI, individuallyand FARIBORZ )
FRED SADRI, individually, )

19 )
Counterclaimants, ) DATE: N/A

20 ) TIME: N/A
v. )

0 21 )
-n 0 GHOLAMREZA ZANDIAN JAZI. )

rn < Counterdefendant. )

24 WENDOVER PROJECT, LLC, )

TTI 25 Counterclaimant, )

171 26 v. )

8
27 GHOLAMREZA ZANDIAN JAZi,

28 Counterdefendant. )
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1 GHOLAMREZA ZANDIAN JAZI, )

2 Counterclaimant, )

3 v.
)

4 WENDOVER PROJECT, LLC, )

5 Counterdefendant. )

6 1334.022860-JLR

7 Upon readingand filingtheStipulationforFinalResolutionofLitiationand theAgreement

8 attached.and good causeappearing,itis

9 ORDERED thatthepartiesaretocomply with theStipulationand Agreement,and itis

10 further

= 11 ORDERED thatthisCourtwillretainjurisdictionoverthepartiestoenforcetheStipulation

e 2 5 12 and Agreement.

3 < < ? ? 13 Dated this/7 day ofAme, 2008.

':0-' Hono lizabeth le-

15 Distri Judge St

<>e . 16 SUBMITTED8Y:

17 JOHN PETER LEE, LTD.

18 -

/ PETER LEE, ESQ.
20 Nevada Bar No. 001768

YVElTE R. FREEDMAN, ESQ.
21 Nevada Bar No. 009898

830 Las Vegas BoulevardSouth
22 Las Vegas,Nevada 89101

Ph:(702)382-4044/Fax:(702)383-9950
23 AttorneysforPlaintiff/Counterdefendant

CERTIFIEDCOPY
74 DOCUMENT ATTACHED ISA(
~

TRUEANDCORRECTCOPY
25

OF THE
ORIGINAL,0N FlkE

26

2 27

GC28
'

SEP 1 & 2017
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1 STIP
JOHN PETER LEE. LTD.

2 JOHN PETER LEE, ESQ. CLERk
Nevada Bar No. 001768 Ecousy

3 YVETTE R. FREEDMAN, ESQ. 1/{ft/
Nevada Bar No. 008631 11 fff4 830 Las Vegas BoulevardSouth
Las Vegas,Nevada 89101

' '
I cm

5 (702)382-4044 Fax:(702)383-9950 (,,f;
AttorneysforPlaintifflCounterdefendant

6

7 DISTRICT COURT

8 CLARK COUNTY, NEVADA

9 GHOLAMREZAZANDIANJAZI, ) CASENO.: A511131
) DEPT. NO.: XI

10 Plaintiff, )

11 v. )

w.. 12 RAY KOROGHL1, individually,FARIBONZ FRED)
-T SADill,individually,and asTrusteeoftheStar )

13 LivingTrust,WENDOVER PROJECT, LLC, a ) STIPULATION FOR FINAL
Nevada limitedliabilitycompany; BIG SPRING ) RESOLUTION OF

14 RANCH, LLC, a Nevada limitedliabilitycompany.) LITIGATION
and NEVADA LAND AND WATER )

15 RESOURCES. LLC, a Nevada limitedliability )
company, )

Defendants. )

18 RAY KOROGHLL individuallyand FARIBORZ )
FRED SADRI, individually, )

19 )
Counterclaiments. ? DATE.

20 ) TIME:

GHOLAMREZA ZANDIAN JAZi, 1
22 )

Counterdefendant. )
73 )

24 WENDOVER PROJECT, LLC, ng

25 Counterclaimant, )

2^ v. . 5 fitECENED

27 GHOLAMREZA ZANDIAN)AZI. ) JUL 1 4 1008
I
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1 GHOLAMREZA ZANDIAN JAZI, )

2 Counterclaimant, )

3 v. )

4 WENDOVER PROJECT, LLC, )

5 Counterdefendant. )

6 1334.022860-JLR

7 This Stipulationismade and enteredby and betweenthepartiestothislitigationactingby

8 and throughtheirrespectiveundersignedcounseland,basedupon thefollowingRecitals,stipulate

9 and agreefortheirclientsastotheparticularsand mattershereinaftersetforth.

10 WHEREAS litigationwas commenced intheabove entitledactionbroughtby Gholamreza

x 11 Zandian Jaziand othersagainstFred Sadri,Ray Koroghli and others,which was referredto

8 5 12 arbitrationby agreement and the ensuingarbitrationaward confirmed by thisCourt and later

M 3 < 13 appealedby theDefendantstotheSupreme Court of theStateof Nevada where itispresently

14 pendingasCase No. A511131; and

15 WHEREAS thesepartieshave negotiateda settlementofalloftheissuespresentedinthe

< 16 litigationand appealand otherissuessubsidiarytothelitigateditemsand havereachedaresolution

0
e 17 and have reducedthesettlementtoa writtenAgreement tobe readand approvedby thisCourtandQQ

18 thepartiesorderedtocomply withtheprovisionsthereof,withtheCourttoretainjurisdictionforthe

19 purposeofenforcingsaidAgreement,a copy ofwhich isattachedheretoas Exhibit"l."

20 NOW, basedupon theseRecitals,thepartiesagreeas follows:

21 1. That allclaimsby any partyagainsttheotheron accountofany mattersarisingfrom

22 theirbusinessrelationshipswhich arethesubjectofthislitigationandappealarereleased,discharged

23 and satisfiedsaveand exceptforthecontinuingobligationsand matterssetforthintheAgreement,

24 a copy ofwhich isattachedtothisStipulationand incorporatedhereinby thisreference.

25 2. The parties,and eachofthem,aretobeorderedby theaboveentitledCourttocomply

26 withtheprovisionsoftheAgreement inallrespects.The Courtshallretainjurisdictionofthismatter

27 forthepurposeofenforcingtheAgreement upon properapplicationof any ofthepartieshereto.

28
II

-2-
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1 3. Itistobe fizrtherorderedby theCourt thatthefourLisPendens heretoforerecorded

2 willbe orderedreleasedand dischargedand of no furtherforceand effectas of thedateof the

3 signingoftheCourt'sorder.

4 4. Allbonds by any partyshallbe releasedby theCourt'sorder.

5 5. When alloftheexecutoryprovisionsoftheStipulationhavebeenmetanddischarged,

6 anypartymay applyforfinaldismissalofthisactionwithprejudiceprovided,however,thatno party

7 may reviveor relitigateany of theissues,thesubjectoftheseproceedingsnow, thearbitrationor

8 thesubjectoftheappealtotheSupreme CourtofNevada. Allsuchissuesaredetermined,settled,

9 resolvedand dispensedwith.

10 DATED this d ofJune,2008.

2 11 JOHN P E E,LTD.

13 HN PETE LEE, ESQ.
Nevada Bar No. 001768

14 YVETTE R. FREEDMAN, ESQ.
Nevada Bar No. 009898

15 830 Las Vegas BoulevardSouth
Las Vegas,Nevada 89101

< 16 (702)382-4044/Fax (702)383-9950

o 17 COHEN, JOHNSON & DAY

19 StevenL.Day, Esq.
Nevada Bar No. 003 08 .---

20 1060 West Wigwam Parkway

Henderson,Nevada 80
21

22

GHOLAMREZA ZANDIAN JAZI
23

24
R OGHLI, i idually

25

26
FARIBORZ FRED SADRI, individually,and as

27 TrusteeoftheStarLivingTrust

28
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1 WENDOVER PROJECT, LLC -

2

BY:
3 Manager

BY

6

BYS
7 Manager

BIG SPRING RANCH, LLC
9

10 B Y:

Manager

BY:

14 BY: 7
'.0 Manager

16 NEVADA LAND AND WA

18 Manager

BY:
M

21
BY:

22 Manager

23

24

25

26

27

28

'* -4-
1
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SETTLEMENT AND MUTUAL RELEASE AGREEMENT

ThisAgreement ismade and enteredintothis17 day ofJune,2008,"effectivedate"

by and between Reza Zandian ("Zandian"),Fred Sadriindividuallyand astrusteeof StarLiving

Trust("Sadri")and Ray Koroghli("Koroghli")individuallyand asMembers and Managing

Members ofWendover Project,LLC, Nevada Land &Water Resources,LLC and Big Spring

Ranch, LLC.

1. RECITALS

1.1 WHEREAS SadriisjoinedinthisAgreement inhisindividualcapacityand as

TrusteeoftheStarLivingTrust("Trust")and

1.2 The use ofthename "Sadri"shallreflecthisagreementindividuallytothe

termsand provisionsofthisAgreement,and alsohisagreementtothesetermsand provisionsas

a TrusteeoftheStarLivingtrustwithoutrepetitionofthatfactthroughthebody ofthis

Agreement.

1.3 WHEREAS Zandian,Sadriand Koroghliareorhave been Managing Members

ofWendover Project,LLC ("Wendover"),Nevada Land and Water Resources,LLC ("Nevada

Land")and Big SpringRanch, LLC ("BigSpring"),jointlyLLC's and thisAgreement bindsthe

individualpartiesand theLLC's identified;and

1.4 WHEREAS alloftheabove arelimitedliabilitycompaniesformed inand doing

businessintheStateofNevada; and

1.5 WHEREAS eachindividualpartytothisAgreement ismarried,and each

individualpartywillindemnifyeachand everyotherpartyon accountofany causesofactions,

JM_0750
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claimsordemands made by theirrespectivespouseson accountofany ofthematterscontained

inthisAgreement and holdeach ofthem harmlesstherefrom;and

1.6 WHEREAS Zandianhasbeen deniedaccesstothebooks and financial

affairsoftheLLC's and thenatureand extentoftheassetsofeachoftheLLC's sinceMay,

2004,and accordinglyhas no informationconcerningtheadmissionofmembers, the

saleofassetsoftheLLC's, thedebtsincurredorany financialinformationwhatsoever,all

ofwhich iswithintheknowledge and controlofSadriand Koroghli,butwhich

informationwillbe revealedtoZandian ashereinprovided;and

1.7 WHEREAS litigationwas commenced by Zandian on the10thday of

October,2005 asPlaintiffwho broughtsuitintheNevada EighthJudicialDistrict,

ClarkCounty Nevada, againstSadriand Koroghliand theLLC's named hereinasCase

No. AS] I131,which litigationresultedina Judgment inZandian'sfavorenteredon the

8thday of June,2007,which Judgment has been appealedand cross-appealedand is

presentlypending intheSupreme CourtofNevada asCase No. 49924 (jointly

"Litigation");and

1.8 WHEREAS thepartiesintendthattheywill,inwriting,acknowledge

Zandian asa Managing Manager ingood standingineachoftheLLC's referredtoin

theseRecitalswithequalvotingrightsasSadriand Koroghliand same rightsand benefitshe had

beforeMay 2004 grantedby OperatingAgreement of("Wendover") and (BigSpringRanch");

and

1.9 WHEREAS thepartiesheretohave a disputeastothecontroland ownershipof

theLLC's identifiedinSection1.3as wellas otherpropertiesheldby them astenantsin

common. Itistheintentionofthepartiestothisagreementtoresolvealloutstandingdisputes

JM_0751
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betweenand amongst them thatexistasofthedateofthisSettlementAgreement and Mutual

Release.ThisAgreement isintendedasafullandcompletecompromiseofthevariousdisputes

betweenthepartiesheretoand shouldserveasa completeresolutionthereof.

2. TERMS OF AGREEMENT

The partiesherebyagreetothefollowingtermsandagreetoperformany and allacts

necessary,includingsigningnecessarydocuments,toimplementthefollowingagreements:

2.1 Wendover Project,LLC

2.1.1 The Wendover OperatingAgreementdatedDecember 26,2003 and signedon

December 28,2003,shallremaininfullforceandeffectexceptassetforthinthisSettlement

Agreement and Mutual Release;

2.1.2 The acquisitionpriceofthepropertypresentlyheldby Wendover Project,LLC

("Wendover"),shallbe reducedby $3 miUionto$12million,whichreflectsa withdrawalofthe

creditgiventoZandianforthedeliveryoftheDamen Shipyardstock.Sadriand Koroghliand

("Wendover")disavowanyclaimtothatstock,andZandianshallbe freetopursuethatstock

from PicoHoldings;

2.1.3 The partiesagreethatonlytheWendover'ssaleof+/-32 acrestoPeppermill

Hotel& Casinoisrecognized,acknowledgedandshallbe givenfullforceand effect;

2.1.4 Zandian,Sadriand Koroghliareandhereinaftershallbe themanaging members

ofWendover. Inthatregard,theWendover operatingagreementshallbe amended torequire

thatany decisionshallbe made withadvancewrittennoticebeinggiventoallthreemanaging

members and a voteoftwo outofthethreemanagingmembers beingbinding,eachmanaging

member shallhave equalvotingpower. Any amendment totheOperatingAgreement shall

requirea unanimous voteofallthreemanagers;

JM_0752
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2.1.5 Zandian,Sadriand Koroghli,asmanaging members, shalleachreceiveone-third

(1/3)ofthesixpercent(6%) brokeragefee,which would otherwisebe receivedby Network

Realtyforany futuresalesorleasefrom theWendover, LLC, excludingthepriorsaleto

Peppermill.

2.1.6 Zandian,Koroghliand Sadriareand willhereinafterbe deemed themanaging

members ofWendover ProjectLLC, withtherightforeachtoreceiveone-third(1/3)of fifty

percent(50%) ofthenetprofitreceivedfrom thesale,leaseordevelopmentofany Wendover

Project,LLC property.The netprofitshallbe calculatedasfollows:

a. Firstpriorityistherepaymentofallmembers' interestson a pro-ratabasis,

withoutinterest;

b. Second priorityisrepaymentofclosingcosts,propertytaxesand

developmentexpensesrelatedto("Wendover"),includingbrokerage

commissions;

c. Thiswillyieldthenetprofit,FiftyPercent(50%) ofwhich shallbe

distributedtoallmembers, pro-rataon theamount oftheirinvestment,and

theremainingFiftyPercent(50%) shallbe distributedtoZandian,

Koroghliand Sadriequally,one-third(1/3)each.

2.1.7 Zandian,Koroghliand SadriAgreed thatsinceallof("Wendover")

Members benefitedfrom thereductionof('Wendover")propertyacquisitioncosts,alllegalfees

paidortobe paidrelatedtodefendtheabove LitigationspecifiedinRecital1.7shallbe paidby

Wendover ProjectLLC tothedefenseattorneys.

4
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2.2 Big SpringsRanch, LLC

2.2.1 Zandian,Sadriand Koroghliareandhereinaftershallbe themanaging members

ofBig SpringRanch LLC. Inthatregard,BigSpringRanch LLC operatingagreementof

December 26,2003 and signedon December 28,2003 shallbe amended torequirethatany

decisionshallbe made withadvancewrittennoticebeinggiventoallthreemanaging members

anda voteoftwo outofthethreemanagingmembers beingbinding,eachmanaging member

shallhaveequalvotingpower. Any amendment totheOperatingAgreement shallrequirea

unanimousvoteofallthreemanagingmembers;

2.2.2 Proceedsfrom thesale,leaseorotherdispositionofBig SpringsRanch property

orassetsshallbe asfollows:

a. Firstpriorityisrepaymentoftotalpurchaseamount ofTwo MillionEight

Hundred Thousandand00/100Cents($2,800,000)tobe paidto

contributorsSadriandKoroghli,Nine Hundred Thousand Dollarsand

00/100Cents($900,000)eachwithoutinterestand othermember, One

MillionDollarsand00/100Cents($1,000,000)withoutinterestaccording

totheirinitialinvestmeat*

b. Second priorityistothepaymentofallpropertytaxes,closingcostsor

developmentexpensesrelatedtoBigSpringRanch paidby Sadriand/or

Koroghli,lessanyrentcollected;

c. The balanceofanyproceeds"netprofit"shallbe paidtoSadriand

ZandianequallyorTwenty-Sixand SixtySixpercent26.66% each;andto

KoroghliTwenty FivePercent(25%);andtoothermember Twenty

Percent(20%) perUnanimous AgreementofallthreeManaging Members

5
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signedand agreedwithothermember datedDecember 28,2003 (Mr.

Abrishami20%, Mr. Sadri26.666%, Mr. Zandian 26.666% and Mr

Koroghli26.666%) furtherpersonalconcessionofMr. Koroghlitoother

member One and SixtySixPercent(1.66%)which bringsthemembers

interesttoTwenty One and SixtySixPercent(21.66%).

2.3 The Sparks 320 acres

2.3.1 320 acresofthepropertypresentlyinBig SpringsRanch, LLC, APN 076-100-19

Washoe County shallbe transferredtoZandian,Sadriand Koroghliastenantsincommon in

equalsharesThirtyThree and One Third(33.33%)each;

2.3.2 The proceedsfrom thesale,leaseorotherdispositionoftheSparks320 acres

shallbe asfollows:

1. FirstpriorityistorepaymentoftheinitialinvestmentofFortySeven

Thousand FiveHundred Dollarsand 00/100 Cents($47,500)cachto

Koroghliand Sadri,withoutinterest;

2. Second priorityshallbe topayment ofpropertytaxes,closingcostsorany

developmentexpensesrelatedto320 acrespaidby Sadriand/orKoroghli

withoutinterest;

3. The remainingproceedsshallbe distributedequallyone-third(1/3)eachto

Zandian,Koroghliand Sadri.

2.4 The Pah Rah Property

2.4.1 The propertygenerallyknown tothepartiesas thePah Rah Property,consisting

of4,485.76acresinWashoe County withAPN Nos. 079-150-09;079-150-10;079-150-13;

JM_0755



9 *

084-040-02;084-040-04;084-040-06;084-040-10;084-130-07and 084-140-17 isand shall

remainowned by Zandian,Sadriand Koroghliequallyastenantsincommon.

2.4.2 On or beforeAugust 6,2008,Koroghlishallpay Sadritheamount ofFour

Hundred Thousand Dollarsand 00/100Cents($400,000.00).

2.4.3 The proceedsfrom any saleofthePab Rah Propertyshallbe asfollows:

a. Firstpriorityistopay SixHundred SixtySixThousand SixHundred Sixty

SixDollarsand 67/100 Cents($666,666.67)toSadriwithoutinterestand

ThreeHundred ThirtyThree Thousand Three Hundred ThirtyThree

Dollarsand 33/100Cents($333,333.33)paidtoKoroghliwithoutinterest;

b. Second priorityisrepaymentofany propertytaxes,closingcosts,

developmentcostsorexpenses(excludingforeclosurecosts)paidby Sadri

and/orKoroghliortobe paidby mutualunanimous agreementwithout

interest;

c. The remainingproceedsshallbe distributedThirtyTwo and One Half

Percent(32.5%)toZandian,ThirtyFivePercent(35%) toSadriand Thirty

Two and One HalfPercent(32.5%)toKoroghli.

2.4.4 The PromissoryNote ofAugust 3,2003,intheamount of+/-$333,956 by

ZandiantoSadriand relateddeed oftrustshallbe and isherebycancelled,voidand satisfiedin

full.

2.5 The bond of$250,000.00postedby ("Wendover") intheLitigationshallbe

releasedand thatamount paidtoZandian'sattorneyJohn PeterLee,Ltd.on orbeforeJune 24,

2008 asfulland complete satisfactionofthejudgment and alllegalcostsowed by Zandianto

John PeterLee.Ltd. inallcases.Zandianshallthereforerecorda satisfactionofjudgment.

7
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2.6 .Zandian hasrecordeda lispendens againstallpropertiesidentifiedinthis

SettlementAgreement and shallfilea releaseoflispendens againstallsaidproperties.

2.7 Zandian shalldismisstheLitigationwithprejudice.

2.8 Sadriand Koroghlishallwithin30 daysofthisAgreement butnotlaterthanJuly

31,2008 providetoZandianthefollowingdocumentationrelatingtoWendover Project,LLC

and Big SpringsRanch, LLC:

1. Profit,lossand balancesheetafterMay, 2004 topresent;

2. Any writtencontractsforeachunderwhich any assetoftheLLC issubject

tosaleor encumbrance;

3. Records reflectingallincome and disbursementsfrom any bank,including

Bank ofAmerica and/orFirstNationalBank, includingtheproceedsofthe

Peppermillsaleand rentorleasepayments;

41 An acknowledgement by Sadriand Koroghlithateachofthe

aforementioneddocuments istrueand correctofwhat itpurportstobe;

5. allrecordstobe providedabove shallbe giventoeach individual

partytothisAgreement and shallbe reviewedby eachofthem and

must be approved,confirmedand acceptedby majorityoftwo of

threeManaging Members partieshereto;

6. Sadriand Koroghlishallamend thelistofMembers and must file

thenew listwith Secretaryof Stateand introduceZandian'sname and

shallintroduceZandian'ssignaturetotheBanks.

2.9 SubjecttotheobligationssetforthinthisSettlementAgreement and Mutual

Release,Sadri,Koroghliand Zandian herebyreleaseeachother,theirpastand present

a
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employees,agents,insurers,attorneys,corporationsand any otherrepresentativesfrom any and

allclaims,demands, debts,liabilities,damages,causesofactionofwhateverkindornature,

which areknown orunknown asofthedateofthisSettlementAgreement and Mutual Release.

3. ATTORNEYS= FEES

Ifany legalactionor otherproceedingisbroughtby any of thepartiesheretoto enforce

thisSettlementAgreement or to recoverdamages or equitablerelieffora breachor threatened

breachthereof,theprevailingpartyshallrecoveritscosts,expertwitnessfees,consultingfees

and reasonableattorneys=feesincurredin such actionor proceeding,which amount shallbe

determinedby theCourtand notajury.

4. ENTIRE AGREEMENT

All prioror contemporaneous understandingsor agreements between the partiesare

merged intothisSettlementAgreement,and italoneexpressestheagreementoftheparties.This

SettlementAgreement may be modifiedonly inwriting,signedby allthepartieshereto,and no

term or provisionmay be waived exceptby such writing.There are no otheragreementsor

representations,expressor implied,eitheroralor in writing,between thepartiesconceming the

subjectmatterof thisSettlementAgreement, exceptas specificallysetforthin thisSettlement

Agreement. The partieshave been representedby counselinconnectionwiththepreparationof

thisSettlementAgreement.

5. APPLICABLE LAW

ThisSettlementAgreement was draftedthroughthejointeffortsofthepartiesthroughcounsel,

and shallnotbe read fororagainstany partytothisAgreement on thataccount.ThisSettlement

Agreement isintendedtobe enforcedaccordingtoitswrittentermsunderthelawsoftheStateof

Nevada. There areno promises,oragreementsorexpectationsofthepartiesunlessotherwise
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statedinthisSettlementAgreement. Venue forany actionshouldbe exclusivelyintheStateof

Nevada and Nevada EighthJudicialDistrict,ClarkCounty Nevada.

When fullyexecuted,thisAgreement, by stipulationshallbe presentedtotheDistrict

Court, Clark County, Nevada which entereda judgment in thismatter describedinthis

Agreement. The Stipulationshallrequestthatthecourtapprove theterms and conditions

ofthisAgreement and order the partiestocomply with theterms and provisionsthereof,

and in order to do so retainjurisdletionover thecause and thepartlesinCase No. AS11131

entitledZandian etal.v.Sadri & Koroghli, etal.

6. BENEFIT

This SettlementAgreement shallbe bindingupon and inureto thebenefitoftheparties,

and each of them, theirsuccessors,assigns,personal representatives,agents,employees,

directors,officersand servants;Sadriand KoroghliAgreed thatZandian may transferhisrights

tohisown familytrust.

7. COUNTERPARTS

This Agreement may be executedin any number of counterpartsand each counterpart

executed by any of the undersignedtogetherwith allother counterpartsso executed shall

constitutea singleinstrumentand agreement of theundersigned.Facsimilecopieshereofand

facsimilesignatureshereonshallhave thesame forceand effectasoriginals.

8. MUTUAL WARRANTIES

Each partyto thisSettlementAgreement warrantsand representsto theotherthatthey

have not assignedor transferredto any person not a partyheretoany claim or otherreleased

matter,orany partorportionthereof,and thateach partyhas theauthoritytosignthisSettlement
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Agreement, and each individualexecutingthisSettlementAgreement on behalfof any entityor

personspecificallywarrantsthathe or shehastheauthoritytosignthisSettlementAgreement;

Ifany term ofthisAgreement ortheapplicationof any term ofthisAgreement isheldby a court

ofcompetentjurisdictiontobe invalid,void,orunenforceable,allprovisions,covenantsand

conditionsofthisAgreement,and allofitsapplications,notheldinvalid,voidorunenforceable,

shallcontinueinfullforceand effectand shallnotbe affected,impairedor invalidatedinany

way.

IN WITNESS WHEREOF, thepartieshave executedthisSettlementAgreement on the

day and yearfirstwrittenabove.

REZA ZANDIAN WIFE

RAY KOROGHL WIFE

FRED SADRI WIFE ig,

STAR LIVING TRUST ------ "TRUSTEE"

WENDOVER PROJECT LLC BY S MANAGING MEMBERS:

REZA ZANDI FRED SADR RAY KOROGH

BIG SPRING RANCH LLC B,Y S MANAGING MEMBERS:

REZA ZANDIAN / RED SADRI RAY KOROGHLI
'

JM_0760



Agreement, and each individualexecutingthisSettlementAgreement on behalfof any entityor

personspecificallywarrantsthathe orshehastheauthoritytosignthisSettlementAgreement;

Ifany term ofthisAgreement ortheapplicationof any term ofthisAgreement isheldby a court

ofcompetentjurisdictiontobe invalid,void,orunenforceable,allprovisions,covenantsand

conditionsofthisAgreement,and allof itsapplications,notheldinvalid,voidorunenforceable,

shallcontinueinfullforceand effectand shallnotbe affected,impairedor invalidatedinany

way.

IN WITNESS WHEREOF, thepartieshave executedthisSettlementAgreement on the

day and yearfirstwrittenabove.

REZA ZANDIAN WIFE

RAY KOROGHL WIFE
'

FRED SADRI WIFE

STAR LIVING TRUST "TRUSTEE"

WENDOVER PROJECT LL S AGING MEMBERS:

REZA ZANDIAN , FRED SADRI RAY KOROGHLI Nf,

BIG SPRING RANCH LLC BY A ING MEMBERS:

REZA ZANDIAN 7 SADRI RAY KOROGHL/
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NEVADA LAND & WATER S LLC BY ITS MANAGING MEMBERS:

REZA ZANDI FRED SADR OROGHL

JOHN PETER LEE ESO ,

y as to the provisi s of Paragraph 2.5 above
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NOTICES

Pursuantto thisSettlementAgreement datedJune 17,2008, allnoticesaretobe
senttothefollowingmailingaddressesviacertifiedmail:

To: Mr. Fred Sadri& StarLivingTrust
2827 SouthMonte CristoWay
Las Vegas,NV 89117

To: Mr. Reza Zandian

8775 CoastaVerde Blvd.,No. 501
San Diego,CA 92122

To: Mr. Ray Koroghli
3055 Via SarafinaDrive

Henderson,NV 89052

ACKNOWLEDGED BY:

FRED SADRI Date

RETA ZANDIAN Date

KO GHLI Date

I
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NOTICES
*

Pursuantto thisSettlementAgreement datedJune 17,2008, allnoticesaretobe
senttothefollowingmailingaddressesviacertifiedmail:

To: Mr. Fred Sadri& StarLivingTrust
2827 South Monte CristoWay
Las Vegas,NV 89117

To: Mr. Reza Zandian

8775 CoastaVerde Blvd.,No. 501
San Diego,CA 92122

To: Mr. Ray Koroghli
3055 Via SarafinaDrive

Henderson,NV 89052

ACKNOWLEDGED BY:

FRED SADRI Date

NDIAN Date

Date6

CERTIFIEDCOPY

DOCUMENT ATTACHED ISA

TRUS AND CORRECT COPY,

OF THE ORIGINAL.ON FILE

CLEAK OF THE COURT
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